Community and Town Councils in Wales
Annual Return for the Year Ended 31 March 2024

Account:ng statements 2023 24 for

Name of body: | TREDEGAR TOWN COUNCIL
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Annual Governance Statement

We acknowledge as the members of the Council, our responsibility for ensuring that there is a sound system of
internal control, including the preparation of the accounting statements. We confirm, to the best of our knowledge and
belief, with respect to the accounting statements for the year ended 31 March 2024, that:

YES' 'm'éé_risfihatft_hé Gouncil: -
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:"_I . ."-We have put |n p]ace arrangements for

- . effeotlve fnanoral management during the year and / o R

the preparatlon and approval of the acoountlng e B

statements
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e -’s_tand_ards _|n_ t_he wa_y_:t has don_e_so e

4 .We have prov1ded proper opportuntty forthe exerclse of :
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. '-'systems throughout the year and have reoelved a report i
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on the accountmg statements
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i '_|n prevrous reports from tnterna| and external audtt
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9. 'Trust funds — The Counc|i acts as sole trustee for and |s
s ‘responsible formanagtng trust fund(s)/assets We i

“exclude transactions related to these trusts from the ' _' '

|- Accounting Statement. In our capacity as trustee, We
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* Please provide explanations to the external auditor on a separate sheet for each ‘'no’ response given; and describe vvhat action is

being taken to address the weaknesses identified.
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Additional disclosure notes*

Governance Statement

The followmg mformatlon ;s provlded to assnst the reader to understand the acoounting statement andlor the Annual

paymenls in the Accotmtmg Statement.:

A '_Expendnure under S1 37 Local Government Act 1972 and 82 Local Government Aot 2000

- -Bection 137(1) of the 1972 Act permlts the Councll to spend on activities for which it has no other speolf ic powers lf the
' _'ffCounc:ll considers that the expendllure is in the mterests of and will bring direct benef { to the area or any part of it, or all or-
- some of its mhabltants prowdlng that the benef tis commensurate wrth the expendrture Secuon 137(3) also perm;ts the "0
.~ Council to Incur expenditure for ceriain chantabte and other purposes The maximum expendﬂure that can. be |ncurred under' -
‘both sectlon 13?‘( )and {3) for the ﬂnanclat year2023 24 was £9.03, per elector . o P L e T

; _in 2023-24, the Counorl made payments totaltmg £1 745 00 under seot|on 137 These payments are |ncluded wrthln ‘Other '.:_:_

* Include here any additional disclosures the Council considers necessary to aid the reader's understanding of the accounting

statement and/or the annual governance statement,

Council approval and certification

The Councll Is responsible for the preparation of the accounting statements and the annual governance statement in accordance
with the requirements of the Public Audit (Wales) Act 2004 (the Act) and the Accounts and Audit (Wales} Regulations 2014,

Certlflcatlon by the RFO

1 certify that the accountlng statements contarned in thrs Annuel
‘Return presenl fatrly the fi nanc;ai posilion of the Counml and tts
Income and expendllure or properly present recelpts and
payments, as the case may be for the year ended

31 March 2024, O

S ';Approval by the Council - . 3
11 confirm that these aocountrng statements and Annual e

L under mlnute reference

Governance Statement, were approved by the Counoll . T

L _'Mmute ref

O&Ou

RFO _sngnature, S

g Chalr s|gnature

Name: ANNETTE EDWARDS

| Name: CLLR KEVIN PHILLIPS

Date:

Date:_ ' \5\@5\ 2_,“_,

1Slos|\ 20



Archwilio Cymru

Audit Wales

Auditor General’s report and audit opinion

| certify that | have completed the audit of the Annual Return for the year ended 31 March
2024 of Tredegar Town Council. My audit has been conducted on behalf of the Auditor
General for Wales and in accordance with the requirements of the Public Audit (Wales) Act
2004 (the 2004 Act) and guidance issued by the Auditor General for Wales.

Audit opinion: Unqualified

Except for the matters reported below in my Basis for Qualification, on the basis of my audit,
in my opinion no matters have come to my attention to give cause for concern that, in any
material respect, the information reported in this Annual Return:

has not been prepared in accordance with proper practices;

that relevant legislative and regulatory requirements have not been met;

is not consistent with the Council’'s governance arrangements; and

that the Council does not have proper arrangements in place to secure economy,
efficiency and effectiveness in its use of resources.

Other matters and recommendations

| draw the Council’s attention to the following matters and recommendations which do not
affect my audit opinion but should be addressed by the Council:

Arithmetic error in accounts

There is a minor arithmetic error in the Accounting Statement (line 7) for the comparative
financial statement. This is due to a rounding difference.

We recommend that the Council checks the arithmetic and addresses any rounding
differences before approval.

There are no further matters | wish to draw to the Council’s attention.

( Date: 25/09/2024
' “?S&{L o

Deryck Evans, Audit Manager, Audit Wales
For and on behalf of the Auditor General for Wales

Page 1 of 1 - Auditor General’s report and audit opinion - please contact us in Welsh
or English / cysylltwch a ni'n Gymraeg neu’'n Saesneg.



Annual internal audit report to:

The Council's internal audit, acting independently and on the basis of an assessment of risk,
has included carrying out a selective assessment of compliance with relevant procedures and controls expected
to be in operation during the financial year ending 31 March 2024.

The internal audit has been carried out in accordance with the Council's needs and pianned coverage. On the basis of
the findings in the areas examined, the internal audit conclusions are summarised

in this table. Set out below are the objectives of internal control and the internal audit conclusions on whether,

in all significant respects, the following control objectives were being achieved throughout the financial year to a
standard adequate to meet the needs of the Council.

Agreed? Outline of work undertaken as part of
Yes No* N/A Not the l.nter|.1al audit (NE_! not required if
covered™ detailed internal audit report presented

to body)

1. Appropriate books of account have
been properly kept throughout the /
year.

2. Financial regulations have been
met, payments were supported by
invoices, expenditure was approved v’
and VAT was appropriately
accounted for,

3. The body assessed the significant
risks to achieving its objectives and /
reviewed the adequacy of
arrangements to manage these,

4, The annual precept/levy/resource
demand requirement resulted from
an adequate budgetary process, v
progress against the budget was
regularly monitored, and reserves
were appropriate.

5, Expected income was fully
received, based on correct prices, /
properly recorded and promptly
banked, and VAT was appropriately
accounted for.

6. Petty cash payments were properly
supported by receipls, expenditure v
was approved and VAT
appropriately accounted for,

7. Salaries to employees and
allowances to members were paid J
in accordance with minuted
approvals, and PAYE and NI
requirements were properly applied.

8. Asset and investment registers /
were complete, accurate, and
properly maintained.




Agreed? QOutline of work undertaken as part of
Yes No* NIA Not the |f1ter|.1al audit (NB: not required if
. | detailed internal audit report presented
covered
to body)

9. Periodic and year-end bank account
reconciliations were properly carried 4
out.

10. Accounting statements prepared
during the year were prepared on
the correct accounting basis
(receipts and paymentsfincome and /
expenditure), agreed with the
cashbook, were supported by an
adequate audit trail from underlying
records, and where appropriate,
debtors and creditors were properly
recorded.

44. Trust funds (including charitable
trusts). The Council has met its ‘/
responsibilities as a trustee.

For any risk areas identified by the Council (list any other risk areas below or on separate sheets if needed) adequate
controls existed:

Agreed? Outline of work undertaken as part of
Yes No* N/A Not the |!1tert:|al audit (NE_! not recuired if
| detailed internal audit report presented
covered
to body)
12.
13.
14,

*if the response is ‘no’, please siate the implications and action being taken to address any weakness in control identified

{add separate sheets if needed).

** |f the response is ‘not covered', please state when the most recent internal audii work was done in this area and when it Is next
planned, or if coverage is not required, internal audit must explain why not.

[My detailed findings and recommendations which 1 draw to the attention of the Council are included in my detailed report to the
Councll dated __ 0v/ S/ 202 1 * Delete if no report prepared.

Internal audit confirmation

I/we confirm that as the Council's internal auditor, l/we have not been involved in a management or administrative role within the
body (including preparation of the accounts) or as a member of the body during the financial years 2022-23 and 2023-24. | also
confirm that there are no conflicts of interest surrounding my appointment.

% Name of person who carried out the mternal audit: 65H busin 5SS [ERNCES LD

| ;

| Signature of person who carried out the internal aud:t «/\ w\/— L\-—-’—‘ Lt
1_Date: 0\/_05 2024
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